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9RP� )U�KVW�FN� PLW� 0HHUEOLFN� WUlXPW� MHGHU��
)�U�/HXFKWWXUPZlUWHU�LQ�3RUWXJDO�JHK|UW�GLH�
VHU�7UDXP�]XP�%HUXI��9RQ�LKUHU�:RKQXQJ�LP�

/HXFKWWXUP�N|QQHQ� VLH� DXV�GHP�)HQVWHU� DXI�GHQ�$W�
ODQWLN�VFKDXHQ��,Q�GHU�*UHQ]VWDGW�9LOD�5HDO�GH�6DQWR�
$QWyQLR� JDQ]� LP�2VWHQ� GHU�$OJDUYH� N|QQHQ� VLH� GDV�
QLFKW�� 'RUW� VWHKW� GHU� /HXFKWWXUP� DXI� JOHLFKHU� +|KH�
PLW� GHP�0HHU�� HLQ�6W�FN� DEVHLWV� GHU�.�VWH�� XQG�GDV�
:RKQJHElXGH� LVW� YRQ� HLQHP� 6FKLUPSLQLHQZDOG� XP�
JHEHQ��9RU�.XU]HP�KDW�HLQH�QHXH�/HXFKWWXUPZlUWHU�
WUXSSH� LKUHQ� 'LHQVW� GRUW� DQJHWUHWHQ��$OOH� YLHU� -DKUH�
]LHKHQ�GLH�/HXFKWWXUPZlUWHU��DXI�3RUWXJLHVLVFK�)DUR�
OHLURV�� LQ�HLQHQ�DQGHUHQ�/HXFKWWXUP�XP��Ã(LQ�/HEHQ�
PLW� GHP� 6FKQHFNHQKDXV� DXI� GHP�5�FNHQ²�� VDJW� GHU�
QHXH�&KHI�&DUORV�3DFKHFR��Ã6FKRQ�DOV�.LQG�ZROOWH�LFK�
MHGHQ�7DJ�DXI�GDV�0HHU�EOLFNHQ²�YHUUlW�HU��Ã'HVZHJHQ�
JLQJ�LFK�]XU�0DULQH�²

'LH� GUHL� QHXHQ� GLHQVWKDEHQGHQ�/HXFKWWXUPZlUWHU�
LQ�9LOD�5HDO�VLQG�6|KQH�DXV�)LVFKHUIDPLOLHQ��VWDPPHQ�
DXV�6DJUHV��NHQQHQ�MHGHQ�/HXFKWWXUP�LQ�3RUWXJDO�XQG�
KDEHQ� EHUHLWV� LQ� PHKUHUHQ� LKUHQ� 'LHQVW� DEVROYLHUW��
&DUORV�3DFKHFR�EOLFNW� DXI���� -DKUH�%HUXIVHUIDKUXQJ��
VHLQH� GHU]HLWLJHQ� .ROOHJHQ� 0DUFR� )DWDO� XQG� -RVp�
6LOYD� DXI� ��� EH]LHKXQJVZHLVH� ��� -DKUH�� 6HLW� (QGH�
$XJXVW�ZDFKHQ�GLH�GUHL�)DUROHLURV� LQ�9LOD�5HDO��EHU�

GLH�/HXFKWWXUPDQODJH�DQ�GHU�0�QGXQJ�GHV�*XDGLDQD��
VLQG� I�U� GDV�/HXFKWIHXHU� LP�/HXFKWWXUP�YHUDQWZRUW�
OLFK�VRZLH�I�U�GLH�)DUROLQV��XQEHPDQQWH�/HXFKWW�UPH��
DQ� GHU� SRUWXJLHVLVFKHQ� 8IHUVHLWH� GHU� )OXVVP�QGXQJ�
DXIZlUWV� ELV� QDFK� $OFRXWLP� XQG� HQWODQJ� GHU� .�VWH�
QDFK�:HVWHQ�ELV�6DQWD�/X]LD�EHL�7DYLUD��

$OV� MXQJH� 0lQQHU� KDWWH� NHLQHU� YRQ� LKQHQ� GDUDQ�
JHGDFKW�� VHLQ� /HEHQ� ]ZLVFKHQ� 7DJ� XQG� 1DFKW�� ]ZL�
VFKHQ� +LPPHO� XQG� +RUL]RQW�� :LQGJHKHXO� XQG�
0|ZHQJHVFKUHL� LQ� HLQHP�/HXFKWWXUP�]X�YHUEULQJHQ��
GRFK�GLH�PLW�GHU�0XWWHUPLOFK�HLQJHVRJHQH�/LHEH�]XP�
0HHU�KDW�VLH�]XU�0DULQH�KLQJH]RJHQ��1DFK�GHU�*UXQG�
DXVELOGXQJ� VWDQGHQ� PHKUHUH� %HUXIH� ]XU� $XVZDKO��
'LH�$XVVLFKW�DXI�HLQHQ�%HUXI�DQ�/DQG�XQG�DP�0HHU��
HUJlQ]W� GXUFK� SHUV|QOLFK� DXVJHSUlJWHV� )DLEOH� I�U�
7HFKQLN�XQG�0HFKDQLN��PDFKWH�GHQ�'UHLHQ�GLH�:DKO�
OHLFKW��/HXFKWWXUPZlUWHU�
6HLW� LKUHU� ]ZHLMlKULJHQ� 6SH]LDODXVELOGXQJ� WLQJHOQ�
VLH�DOOH�YLHU�-DKUH�]X�HLQHP�DQGHUHQ�/HXFKWWXUP�
)�U� )DUROHLURV� PLW� )DPLOLH� ELUJW� GHU� 8P]XJ� MHGHV�
0DO� HLQ� $EHQWHXHU� PLW� QHXHQ� +HUDXVIRUGHUXQJHQ��

2EHQ�
'DV������PRQWLHUWH
)UHVQHO�/LQVHQSULVPD
VRUJW�I�U�GDV�/HXFKWIHXHU
LQ�9LOD�5HDO�
/HXFKWWXUPZlUWHU
-RVp�6LOYD�XQG�0DUFR�)DWDO�
PLW�&KHI�&DUORV�3DFKHFR
LQ�GHU�0LWWH
8QWHQ�
$XVEOLFN��EHU�GLH�'lFKHU
YRQ�9LOD�5HDO�XQG�GHQ
5LR�*XDGLDQD�ELV�$\DPRQWH
<DFKWKDIHQ�YRQ�9LOD�5HDO
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GDVV�PDQ�$OOWlJOLFKHV�]X�)X��HUOHGLJHQ�NDQQ��VLQG�VLFK�
GLH� GUHL�/HXFKWWXUPZlUWHU� HLQLJ�� Ã0DQ� VSD]LHUW� ]XP�
%lFNHU�� ]XP� 0DUNW�� LQV� &DIp�� EHJOHLWHW� GLH� .LQGHU�
]XU�6FKXOH��'DV�HUOHLFKWHUW�GHQ�7DJHVDEODXI�LPPHQV�²�
)�U� LKUH� EHUXIVWlWLJHQ� (KHIUDXHQ� LVW� GHU� 8P]XJ�
KLQJHJHQ� NRPSOL]LHUWHU�� JHEHQ� GLH� 'UHL� ]X�� (LQHQ�
LVW� QLFKW� �EHUDOO� P|JOLFK�� 0DQFKH� /HXFKWWXUPZlU�
WHU�(KHQ� KDEHQ� VLFK� GHVZHJHQ� ]X� :RFKHQHQGEH�
]LHKXQJHQ� HQWZLFNHOW�� 'LHVH� 3KDVH� GXUFKOHEHQ� IDVW�
DOOH� /HXFKWWXUPZlUWHU��(KHQ� ]XPLQGHVW� HLQPDO��0DQ�
DUUDQJLHUW� VLFK�� 1HXH� .RQWDNWH� ]X� NQ�SIHQ� VLQG� GLH�
)DUROHLURV� PLW� LKUHQ� )DPLOLHQ� OlQJVW� JHZ|KQW�� 9RU�

ODXWHW�LKUH�(UIDKUXQJ�
Ã%HL� MHGHP� 8P]XJ� NRPPHQ� XQG� JHKHQ� ZLU� PLW�

HLQHP� ODFKHQGHQ� XQG� HLQHP� ZHLQHQGHQ� $XJH²��
UHV�PLHUW�&DUORV�3DFKHFR��Ã0DQ�OlVVW�)UHXQGH�]XU�FN��
VFKOLH�W�ZRDQGHUV�QHXH�)UHXQGVFKDIWHQ��PDQ�EOHLEW�LQ�
9HUELQGXQJ�� WHOHIRQLHUW�� VFKUHLEW� XQG� EHVXFKW� VLFK�²�
*HVHOOLJNHLW�JHK|UW�]XP�$OOWDJ�LP�/HXFKWWXUP��,Q�GHU�
*HPHLQVFKDIWVN�FKH� ZLUG� RIW� JHPHLQVDP� JHNRFKW�
XQG�JHPHLQVDP�JHJHVVHQ��GRUW�ZHUGHQ�3UREOHPH�GLV�
NXWLHUW��0HLQXQJHQ� VRUWLHUW� XQG�/|VXQJHQ� JHIXQGHQ��
Ã:HQQ�GUHL�)DPLOLHQ�XQWHU�HLQHP�'DFK�OHEHQ�XQG�ZLU�
0lQQHU�YLHU�-DKUH�PLWHLQDQGHU�DUEHLWHQ�ZROOHQ��P�V�
VHQ� 0HLQXQJVYHUVFKLHGHQKHLWHQ� EHLJHOHJW� ZHUGHQ��
VRQVW� LVW� GDV�$UEHLWVNOLPD� YHUJLIWHW� XQG� GHU�5HVSHNW�
EU|FNHOW²��IDVVW�&DUORV�3DFKHFR�VHLQH�/HEHQVHUIDKUXQJ�
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LQ�HLQHP�6DW]�]XVDPPHQ��'LH�GUHL�)DUROHLURV� I�KOHQ�
VLFK�ZRKO�DQ�GHU�VRQQLJHQ�$OJDUYH�.�VWH��'DV�(LQ]L�
JH��ZDV�LQ�9LOD�5HDO�GH�6DQWR�$QWyQLR�QLFKW�NODSSW��LVW�
GDV�)U�KVW�FN�PLW�0HHUEOLFN��Ã0DFKW�QLFKWV²��PHLQHQ�
0DUFR� )DWDO� XQG� -RVp� 6LOYD�� EHLP� QlFKVWHQ� /HXFKW�
WXUP� ZLUG� HV� ZLHGHU� DQGHUV�� &DUORV� 3DFKHFR� VFK�W�
WHOW�GHQ�.RSI��Ã%HL�PLU�JLEW�HV�QDFK�GLHVHP�/HXFKW�
WXUP� LPPHU�)U�KVW�FN��0LWWDJ�� XQG�$EHQGHVVHQ�PLW�
0HHUEOLFN��8QG�]ZDU�]X�+DXVH�LQ�6DJUHV�²
'HU� /HXFKWWXUP� JHK|UW� ]XP� 6WDGWELOG� YRQ� 9LOD�
5HDO�GH�6DQWR�$QWyQLR��6HLQH�7XUPVSLW]H� UDJW��EHU�
GLH�'lFKHU�GHU�6WDGW�KLQDXV��'DV�7XUPJHElXGH�PLVVW�
PLW�.XSSHOGDFK����0HWHU��VWHKW�DXI�HLQHP�VHFKV�0H�
WHU�WLHI�LQ�GHQ�6DQGERGHQ�YHUVHQNWHQ�)XQGDPHQW�XQG�
PDUNLHUW� GLH� ZHVWOLFKH� (LQIDKUW� DXI� SRUWXJLHVLVFKHU�
8IHUVHLWH�DP�5LR�*XDGLDQD�VHLW�-DQXDU������PLW�VHL�
QHP�/HXFKWIHXHU�,PSXOV��'DV� GDPDOV� LQ�%HWULHE� JH�
QRPPHQH�)UHVQHO�/LQVHQSULVPD�GHU�GULWWHQ�.DWHJRULH�
�)UHVQHO�3ULVPD�V��(6$�������ZLUG�KHXW]XWDJH�YRQ�HLQHU�
HLQ]HOQHQ������:DWW�+DORJHQELUQH�JHVSHLVW�XQG�VHQ�
GHW�LP�$EVWDQG�YRQ�����6HNXQGHQ�HLQHQ�����6HNXQGHQ�
ODQJ�OHXFKWHQGHQ��HWZD����.LORPHWHU�ZHLW�VLFKWEDUHQ�
,PSXOV�I�U�GLH�6FKLIIIDKUW��,P�-DKUH������QRFK�PLW�3H�
WUROHXP� JHVSHLVW�� IXQNWLRQLHUWH� GDV� 5RWDWLRQVV\VWHP�
XQG�GDV�/HXFKWIHXHU�]ZLVFKHQ������ELV������PLW�*H�
QHUDWRUVWURP�� ,P�-DKUH������ZXUGH�GLH�/HXFKWIHXHU�
DSSDUDWXU� PRGHUQLVLHUW�� DQ� GDV� |IIHQWOLFKH� (OHNWUL]L�
WlWVQHW]�DQJHVFKORVVHQ�XQG�IXQNWLRQLHUW�VHLW������YROO�
DXWRPDWLVLHUW��

,Q�GLH�7XUPVSLW]H�JHODQJW�PDQ�VHLW������EHTXHP�LQ�
HLQHP�)DKUVWXKO��NOHWWHUW� �EHU� HLQH� VWHLOH�6WXIHQOHL�
WHU�QRFK�HLQH�(WDJH�K|KHU�ELV�]XU�$XVVLFKWVSODWWIRUP�
XQG�JHQLH�W�HLQHQ�5XQGJDQJ�LQ����0HWHU�+|KH�HLQPDO�
DX�HQ� XP�GHQ�7XUP�KHUXP��9RQ�GRUW� DXV� NDQQ�PDQ�
GHU� 6WDGW� VR]XVDJHQ� DXIV� 'DFK� VFKDXHQ�� 0DQ� VLHKW�
GDV�)X�EDOOVWDGLRQ��GHQ�VWlGWLVFKHQ�)RUVW��6WUDQG�XQG�
0HHU�� GLH� )OXVVP�QGXQJ�� )DEULNUXLQHQ�� GLH� )HXHU�
ZHKU��GHQ�KLVWRULVFKHQ�6WDGWNHUQ��GLH�8IHUSURPHQDGH��
GHQ� <DFKWKDIHQ� PLW� )lKUVFKLIIDQOHJHU�� 1DFK� 6�GHQ�
XQG�:HVWHQ� EUHLWHW� VLFK� GDV�1DWXUVFKXW]JHELHW�0DWD�
1DFLRQDO�GDV�'XQDV�/LWRUDLV�PLW�6FKDWWHQ�VSHQGHQGHQ�
6FKLUPSLQLHQ� �EHU� GUHL� .LORPHWHU� ELV�0RQWH� *RUGR�
DXV��'HU�%OLFN�VFKZHLIW�ZHLWHU�HQWODQJ�GHU�6DQGN�VWH�
XQG�YHUOLHUW�VLFK�LP�0HHUHVGXQVW�EHL�0DQWD�5RWD��,P�
1RUGZHVWHQ�U�FNHQ�%XUJ�XQG�)HVWXQJ�YRQ�&DVWUR�0D�
ULP� LQV�%LOG��=ZLVFKHQ�&DVWUR�0DULP�XQG�9LOD�5HDO�
JOlQ]W� LQ� ]DKOUHLFKHQ� 6DOLQHQ� JHVWDXWH� 6ROH� VLOEULJ�
ZHL��� XPJHEHQ� YRQ� 0DUVFKODQGVFKDIW�� GLH� VLFK� DP�
)OXVVXIHU�ELV�]XU�6WDKOEU�FNH��EHU�GHQ�5LR�*XDGLDQD�
DXVGHKQW��$P�JHJHQ�EHUOLHJHQGHQ�)OXVVXIHU�OLHJW�GLH�
VSDQLVFKH�*UHQ]VWDGW�$\DPRQWH�

'HQ�/HXFKWWXUP�NDQQ�PDQ��ZLH�DOOH�/HXFKWW�UPH�
LQ�3RUWXJDO�� LPPHU�PLWWZRFKV� ]ZLVFKHQ� ���8KU� XQG�
���8KU�EHVLFKWLJHQ��(LQ�YRUPLWWlJOLFKHU�6WDGWEXPPHO�
GXUFK�GHQ�KLVWRULVFKHQ�6WDGWNHUQ�PLW�0LWWDJHVVHQ�DQ�

�
SDVVDJH�QDFK�$\DPRQWH�QDFK�GHU�/HXFKWWXUPEHVLFKWL�
JXQJ�PLW�.DIIHH�XQG�.XFKHQ�LQ�6SDQLHQ�ELHWHW�VLFK�DOV�
$EVFKOXVV�GHV�7DJHV�DQ�

:HJEHVFKUHLEXQJ�
$XWREDKQ�$����5LFKWXQJ�6SDQLHQ��OHW]WH�$XVIDKUW�YRU�GHU�*UHQ]H
�6DtGD�&DVWUR�0DULP�956$���UHFKWV�DEELHJHQ�DXI�GLH�1DWLRQDOVWUD�H�1�����
1DFK�HWZD�����NP�DQ�HLQHU�7�.UHX]XQJ�OLQNV�DXI�GLH�0�����]XP�/HXFKWWXUP
DEELHJHQ��'HU�1DWLRQDOVWUD�H�����YRQ�)DUR�5LFKWXQJ�956$�IROJHQ�
DP�.UHLVYHUNHKU�LQ�956$�UHFKWV�5LFKWXQJ�/,'/�DXI�GLH�1�����DEELHJHQ�
DP�(QGH�OLQNV�DXI�GLH�0�����]XP�/HXFKWWXUP�DEELHJHQ�
*36�.RRUGLQDWHQ�
��� ��
����1���������
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,Q�ZHQLJHQ�6HNXQGHQ
IlKUW�GHU�)DKUVWXKO
]XU�$XVVLFKWVSODWWIRUP�
GLH�HLQPDO�XP�GHQ
/HXFKWWXUP�KHUXP�I�KUW��
*HQ�6�GHQ�JHQLH�W�PDQ
GHQ�$XVEOLFN��EHU�GHQ�
6FKLUPSLQLHQZDOG�LP
1DWXUVFKXW]JHELHW
0DWD�1DFLRQDO�GDV�'XQDV�
/LWRUDLV


